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f— USA beef cattle herd is at a 70-year low. 300 . 6,000
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fia|  Exports of sheepmeat, beef, veal and === NZ Lamb Export Volume -6.6%, 2= NZ Beef & Veal Export Volume -1.5%,
ZHE/" wool are forecast to increase $1.2 billion Ave Value +19%. Ave Value +17%.
(+13%) to $10.2 billion in 2024-25
Export Receipts Currency Split New Zealand Lamb Exports, Oct - Jan New Zealand Beef Exports, Oct - Jan

o
IS}

~

o

0% 20% 40% 60% 80% 100%

2
8 50 260
= S
Beef l- = S}
= 240
B 30
2 20 3
Mutton - I 8 820
é 10 §10
mE . -
EU-27 UK  North Asia Norlh Middle Other Canada China Nonh AS|a Other
USD mEUR mCNY = GBP mOther America  East (Excl. China)
] ) S5yr Av. m2022-2023 m2023-2024 m2024-2025 5yr Av. m2022-23 m2023-24 m2024-25
S rilewjZeskand Fconomc Sovice | NewZeakend Cusiele Source: Beef + Lamb New Zealand Economic Service | New Zealand Customs Source: Beef + Lamb New Zealand Economic Service | New Zealand Customs
f— Seventy-four percent of NZ’s exports are Strong demand from the US, UK, & EU are offsetting the continued slump in demand
—— denominated in USD. NZ farm-gate prices from China and competition from Australia and South America

are therefore sensitive to the USD shifts




